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condition farm crops declined between July and 
August due the unfavorable effects dry and hot 
weather over large portion the agricultural area 
the Tenth District. The Government’s August forecast placed 


notably wheat, corn and cotton, below those esti- 


nearly all farm crops this year would fall short that last 
year. 

the other hand, marketings farm products July were 
moderately heavy and were sold generally higher prices than 
earlier the year and, most instances, than since 1921, 
thus indicating the probable loss production was, part 
least, offset better values. 

Market movements live stock during July were unusually 
large for that month—with the exception hogs—and values 
awhole were higher levels than any time since the post-wa 
period. 

output crude oil large production 
lead, zinc and other metals brought better prices than were 
obtained the spring and early summer. Soft coal production 
July was the highest rate capacity since February. 

Construction activity continued the high pace set early 
the year and there was less than the usual seasonal falling off 
the number permits for buildings and the money in- 

The increase prices and the large volume commodities 
Moving through market was outstanding factor 
contributing the general betterment conditions the Dis- 
trict. Among the noticeable results were larger meat packing 
Operations, larger flour output, increased activity factory 


mated month earlier the season, indicating that production 


and employment, and tremendously large volume 


mercantile trade, both wholesale and retail. 


Banking and Credit 


The general expansion business indicated the reports 
the Monthly Review brought banking operations the Tenth 
District the August the highest peak 
activity since the war-financing period 1918 1921—and 
was regarded doubtful even the banking activity that 
period exceeded the activity reported for the current season. 

MEMBER BANKS’ SHOWING: 
banks, index the banking activity the 
District, showed their combined loans and discounts August 
had mounted $455,959,000. This total, with the exception 
reported the week March this year, was 
the largest amount loans and discounts since May 1921, 
When $460,675,000 was reported eighty-two banks. The 
August total was $20,232,000 4.6 per cent larger than that 


The weekly statement 


STATISTICAL RECORD, TENTH FEDERAL 
RESERVE DISTRICT 


July June July Change 
1925 1925 1924 Per cent 
Items 5,088,030 11.8 
Loans, banks 455,959,000 435,727,000 402,502,000 13.3 
Bldg. permits, 3,083 3,056 
Crude oil, prod’n, bbls.. 19,652,000 20,654,000 
Wells completed ... 895 714 650 37-7 
Wells 2,558 2,581 2,283 12.0 
Flour production, 
1,941,724 1,755,945 1,912,671 1.5 
Grain receipts, markets: 
Wheat, 22,721,900 38,138,700 
Oats, 2,785,400 2,036,400 
Coal prod’n, 1,893,000 1,753,000 1,858,000 1.9 
Live stock receipts, centers: 
Calves 103,150 71,122 84,217 22.5 
468,271 381,378 450,692 
Packers’ purchases, centers: 
Cattle 289,760 239,416 235,027 23.3 
Calves 87,985 61,048 61,405 43-3 
457,048 655,924 683,805 
*Ores shipped, tri-state district: 
Zinc, tons.. 63,609 78,106 61,436 11.7 
Farm Crops, Tenth District: 
Government 1925 July 1925 Final, 1924 Chg. 
Spring wheat, bus. 10,341,000 0.8 
Sugar beets, tons... 2,707,000 2,580,000 


*—Returns Bank Debits and Ore Shipments are for five compared 
with previous five weeks and corresponding five weeks 
july and was $53,457,000 13.3 per cent larger than 
August 1924. 

Investments the seventy-one member banks also increased 
the highest level for the five years this system bank 
reporting. The total August was $172,189,000, showing 
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increase $2,737,000 1.6 per cent five weeks and in- 
crease $41,575,000 31.8 per cent one year. 

The combined totals loans, discounts and investments 
reached the highest point record July when $628,594,000 
was reported. August the combined total was 
which was $22,969,000 3.8 per cent larger than July 
and $95,032,000 17.8 per cent larger than August 1924. 

Gross deposits $648,130,000 the seventy-one reporting 
member banks August were the largest history with the 
exception July when the total was $657,142,000. The 
August total was $16,369,000 2.6 per cent larger than 
July and $92,821,000 16.7 per cent larger than August 
1924. Demand deposits, totaling increased 
3.1 per cent five weeks and were $88,702,000 

per cent larger than year ago. Time deposits, amounting 
$140, increased $1, 737,000 1.3 per cent five weeks 
and $4,457,000 3.3 per cent one year. The August total 
was $27,000 below that for the week ending July 29, this year, 
which was the largest ever reported. Government deposits were 
down $674,000 August which was $757,000 §2.9 per 
cent less than five weeks previous and $338,000 33.4 per cent 
less than one year ago. 

FEDERAL RESERVE BANK OPERATIONS: Recent 
weekly statements the Federal Reserve Bank Kansas City 
and its three branches showed but slight fluctuations the use 
its credit facilities member banks. The statement the 
close business August the first reporting date the month, 
showed bills discounted for member banks amounted $6,- 
slightly more than one-half the amount reported the 
corresponding date last year. Holdings bankers acceptances 
drawn for the marketing grain and cotton and for movement 
other commodities, both export and import, were increasingly 
heavy. Holdings these purchased bills the first reporting 
date August amounted $15,236,802, which was $2,293,721 
larger than July and $14,274,510 larger than August 
last year. Changes the principal resource and liability items 
are shown the following: 


Aug. July Aug. 
1925 1925 1924 

Bills discounted 6,901,476 13,575,916 

Bills 15,236,802 12,943,081 962,292 
Discounted and purchased bills held 22,138,278 14,538,208 
Gross deposits.... 90,227,997 83,542,865 


Withdrawals for the vacation season caused decline between 
July and August the volume savings deposits and also 
the number accounts reporting banks cities the 
Tenth District. However, both savings deposits and savings 
accounts were larger August than the same date last 
year. 

SAVINGS DEPOSITS 


Kansas City, 2,624,779 2,631,732 
Kansas City, 13,832,322 14,041,791 
Lincoln, 2,882,802 2,926,080 2,711,388 
Oklahoma City, 9,677,458 10,210,185 6,828,625 
Omaha, 7,050,618 7,102,345 7,014,802 
St. Joseph, 9,167,865 10,222,995 9,106,080 
Tulsa, 8,355,684 7,854,645 6,852,468 


PRINCIPAL RESOURCE AND LIABILITY ITEMS 
MEMBER BANKS SELECTED CITIES 


Aug. 1925 1924 


Banks Banks 

Loans and Discounts (including rediscounts): 

(b) Secured stocks and bonds, other than 

316,823,000 
Investments: 

(a) U.S. pre-war 11,629,000 

(b) Liberty bonds... 48,691,000 38,848,000 

(c) U.S. Treasury 17,216,000 2,872,000 

(d) U.S. Victory notes and Treasury 17,620,000 17,567,000 

(f) Other Bonds, Stocks and 58,273,000 
Total loans and discounts, and 628 
Cash 11,901,000 13,910,000 

Bills payable and rediscounts with Bank 

secured 

(a) U.S. Gove. 893,000 61,000 

(b) All other... 1,113,000 


$1,151,264,000 


Failures 

During the month July, business involving 
$896,131 liabilities were reported the Tenth District. 
These totals compare with failures and $1,342,887 liabi- 
lities the month June and 106 failures and $1,150,169 
liabilities July last year. The July record was the lowest 
the year number, except February when failures were 
reported. The amount liabilities July was the smallest 
reported for any month since November, 1923, when liabilities 
involved failures amounted $892,862. 

seven months 1925 there were 738 failures against 913 
the seven months last year, decrease for this year 
July 175 failures 19.1 per cent. Liabilities for the seven 
months period amounted $9,846,042 compared with 
for the same period last year, decrease for this 
year $1,944,348 16.5 per cent. 

Failures and amount liabilities the United States during 
July were fewer than any previous month this year, while 
liabilities were the smallest amount except March when 
the total was $34,004,731. Failures and liabilities all Federal 
Reserve Districts, compiled Dun Company, follow: 


NUMBER LIABILITIES 

1925 1924 
First, Boston... 131 1,539,996 
Second, New 329 9,503,272 
Third, 1,802,298 3,057,246 
Fifth, 156 123 
Seventh, Chicago.. 280 213 
TENTH, KANSAS CITY 106 896,131 
Eleventh, 350,729 242,424 
Twelfth, San Francisco.. 197 2,398,010 
Total, Seven Months 13,095 


Bank Debits 


Payments check through banks cities the Tenth Dis- 
trict were the largest the year during period five weeks 
ending August The total clearing houses 
twenty-nine cities for this period was average 
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$310,062,000 weekly. These totals compared with $1,528,- 
802,000 weekly average $305,760, 400 for the previous 
five weeks ending July for ‘the same cities and $1,325,162,000 
weekly average $265,032,400 for five weeks ending Aug- 
ust 1924, when twenty-seven cities were reporting. The total 
for the five weeks ending August carried the clearings for 
thirty-one weeks 1925 $9,235,514,000. The increase over 
the corresponding thirty-one weeks last year, computed 
from the complete returns for cities reporting during both periods, 
was $1,199,255,000 per cent. Debits for all reporting 
cities were: 


Five Weeks Five Weeks Per 
ending ending Cent 
Aug. 
Casper, 16,172,000 16,367,000 
Colorado Springs, Colorado... 18,176,000 14,615,000 
Denver, Colorado... 6.3 
Enid, Oklahoma... 19,859,000 
Grand Junction, 8.5 
Guthrie, Oklahoma... 49-3 
Hutchinson, 
Independence, 12,944,000 30.9 
Joplin, 18,073,000 28.4 
Kansas City, Kansas... 25,093,000 24,223,000 
Kansas City, 459,259,000 17.8 
Lawrence, 6,506,000 23.2 
Lincoln, 36,506,000 19.3 
McAlester, 
City, Oklahoma.... 80,500,000 19.8 
kmulgee, 8,570,000 34.6 
Omaha, 234,926,000 204,369,000 15.0 
Pueblo, 21,212,000 21,122,000 0.4 
St. Joseph, Missouri. 61,963,000 18.0 
20,924,000 18,411,000 13.6 


Federal Reserve Bank Clearings 

July clearings through the Federal Reserve Bank 
Kansas City and branches Omaha, Denver and Oklahoma 
City amounted $941,366,958, the largest for any month this 
year with the exception March. was 3.8 
per cent larger than June and $121,429,163 14.8 per cent 
larger than July last year. The number items handled 
for member non-member banks was 5,687,559, which was 
102,670 1.8 per cent less than June and 599,529 
cent more than July, 1924. For the seven months 1925 
July Federal Reserve Bank Clearings were $6,192 
inamount and 38,930,992 items handled. The increase over 
the corresponding seven months 1924 was $999,295, 894 
19.2 per cent amount and 4,733,293 13.9 percent number 
items handled. The clearings 


ITEMS AMOUNT 
1925 1924 1925 1924 
§,160,840 4,561,796 791,057,366 635,879,751 


Seven 34,197,699 


Building 

apparent abatement construction activity most the 
Tenth District cities was observed the mid-summer period. 
Despite the large number projects started the first half 
1925, the returns from eighteen cities for July showed greater 
number building permits than were issued June July 
last year, while the estimated cost construction for building 
projects started exceeded million dollars for the sixth month 
succession. Last year the value permits issued exceeded 
million dollars only one month, September. previous 
months this year, the July reports showed larger percentage 
permits issued and estimated expenditures for new construction 
than was reported last year. The summary shows decreases 
seven cities the number permits issued during the month, 
while four cities reported smaller building investments com- 
pared with those for the same month last year. 

The record eighteen reporting cities for seven months 
1925 was 21,995 permits issued for buildings cost $77,124,686, 
compared with 19,569 permits issued the same period 
last year for buildings cost $56,588,739. The increase for 
this year’s seven months period was 2,426 12.4 per cent 


permits issued and $20,535,947 36.3 per cent the cost 
construction. 


Permits Issued Estimated Cost Chg 
1925 1924 
Cheyenne, 65,195 39,810 63.8 
Kansas City, 183 390,600 244,020 60.1 
Muskogee, 39,110 21,925 78.4 
Oklahoma City, 166 30.4 
Pueblo, 103 123 291,355 231,387 25.9 
Joseph, 100 149,670 64,815 
Topeka, 126 114 149,283 106,010 40.8 
Tulsa, 138 831,679 815,085 2.0 
Wichita, 226 218 304,206 
Lumber 


Sales lumber, board feet, during July were 3.7 per cent 
larger than June and 7.3 per cent larger than July 1924, 
according the reports from 238 yards states the Tenth 
District. The same reports showed dollar sales lumber and 
other materials and supplies handled smaller 
than June, but they exceeded the dollar sales for July last 
year 4.9 per cent. Stocks lumber these yards the 
close July were per cent less than the close June and 
4.8 per cent less than the close July 1924. Collections 
during the month increased 7.2 per cent and per cent over 
the previous month and the corresponding month last year. 
Outstandings the close July were reported 4.2 per cent 
larger than the close June and 9.9 per cent larger than 
July 31, 1924. 

The lumber cut the United States for four weeks ending 
August 1925, was 1,040,381,824 feet reported associa- 
tions the Barometer issued the National Lumber Manu- 
facturers Association. This cut was reported normal, 100 per 
cent. Shipments during the four week period were 1,041,137,140 
feet, while orders were for 1,039,140,176 feet. During the 
weeks August the lumber cut was 8,386,993,213 feet, ship- 
ments 8,307,338,943 feet and orders 8,071,877,739 feet. 
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RETAIL TRADE JULY, TENTH FEDERAL RESERVE DISTRICT 


(Based upon reports 


Department Stores) 


Kansas Oklahoma Other All Cities 
City Denver Wichita Omaha City Lincoln Cities reported 

increase (or decrease) Net Sales during July, 1925, over 

0.4 1.8 16.9 39.0 3-7 6.4 5.8 
Percentage increase (or decrease) Net Sales from January July 31, 

1925, over same period last 0.01 9-7 5.6 1.8 6.2 
Percentage increase (or decrease) Stocks close July, 1925, Stocks 

Percentage increase (or decrease) Stocks close July, 192 Stocks 

Percentage Outstanding Orders close July, 1925, purchs 


Percentage Outstanding Orders close June, 1925, total 


5-5 
NOTE: Percentage collections July outstanding accounts June all stores reporting, Collections same month last year, 


1.0 


0.2 


12.6 


9-3 


Mercantile 

WHOLESALE TRADE: Sales wholesalers all lines 
distributing centers the Tenth District were larger July 
than the same month last year, and with the exception hard- 
ware, groceries and furniture larger than June this 
year. The table shows the percentage increase decrease 
sales during July, reported dollar amounts, over the previous 
month and the corresponding month last year. Percentages 
increase decrease amounts outstanding the end the 
month are also shown: 


July 1925 July 31, 1925 July 31, 1925 
No. compared compared compared compared 

with with with with 

Stores July 1924 June 30, 1925 July 31, 1924 
Dry 13.0 12.1 
3-7 4-4 —1.6 
12.8 18.9 1.7 


Wholesalers dry goods were filling fall orders and the total 
their business for July showed substantial gains over the pre- 
vious month and year ago. decidedly better feeling 
retail merchants was reported most the trade territory. 
Millinery houses reported normally heavy buying retailers 
for the fall trade. Continued heavy distribution grocerie- 
was regarded indication exceptionally large industria! 
activity, and the hardware business was said have reflected 
larger building operations and general construction operations. 
The reports wholesalers furniture showed decline trade 
from the high mark June when retailers were buying for the 
fall and winter trade, but the volume was considerably larger 
measured sales than mid-summer year. Retail 
druggists were still confining their purchases the wholesale 
houses small lots and the volume the trade was slightly 
larger for all wholesalers reporting than inthe previous month 
year ago. Prices remained firm with improved trend, 
advances having been noted certain chemicals. Stocks were 
large and deliveries prompt. Wholesalers stationery reported 
sales were smaller July than June and July last year. 

RETAIL TRADE: Sales department stores cities 
the Tenth District were 5.8 per cent larger July than the 
same month last year, stores reporting increases and stores 
reporting decreases. The July reports showed decline 17.4 
per cent compared with June sales, which was partly seasonal 
and partly attributed weather conditions. Sales the same 
stores for the seven months period, January July 31, were 
6.2 per cent larger than for the corresponding seven months last 
year. 

Retail trade apparel stores reporting was generally very 
good during July and about per cent above that for the 
same month last year. Changeable weather influenced trade 


considerable extent. The hot weather the first half the 
month stimulated sales underwear, kimonos, housedresses 
and warm weather garments, whereas during the cooler weather 
late the month caused increase sales sweaters. 
shoes retail stores were slightly smaller July tha 

year ago. Sales furniture reporting retail stores 
increase for July over the previous month and year ago. 

COLLECTIONS: The reports from wholesale houses during 
July said collections continued generally satisfactory, due 
improved prices for farm products. retail stores the 
smaller cities and towns collections were reported fair. The 
composite figure for all department stores reporting was 
per cent compared with 45.5 per cent July last year. 
the single line stores the July collection figure averaged 49.2 per 
cent compared with per cent July last year. 

FARM MACHINERY: The farm implement trade from Janu- 
ary July exceeded that for the same period last year, 
distributors reporting the increase average per cent. 
During July, however, the general run business was about 
line with that last year for the same month. was difficult 
obtain tractors for delivery and the separator business was only 


normal account heavy losses the wheat crop dry 
sections. 
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Flour Production 

Mills the Tenth District reporting weekly the volume 
their production made 1,941,724 barrels flour during July, 
the first month the wheat year. There was 
increase for the month over June 185,779 barrels 10.6 per 
cent. The July output exceeded 29,053 barrels 1.5 per 
cent the output July, 1924. Production reporting mills 
Western Missouri and Kansas, Nebraska and Okla homa, 
representing approximately per cent all flour produced 
this territory here given, compiled from the Northwestern 
Miller’s reports: 


St. 143,816 149,035 168,956 
852,140 683,126 798,789 
1,941,724 1,912,671 


The reports indicated that these mills were operated during 
July 61.4 per cent their full-time capacity with the largest 
production for any month since January. The Northwestern 
Miller’s report said sales flour were generally lots less 
than 2,000 barrels, indicating the purchase nothing more than 
near-by requirements, but the total volume these, with the 


occasional large orders that are placed, considerably more than 
the capacity the mills. 


* 


Production Farm Crops Seven States 


ESTIMATE AUGUST 


COMPARED WITH FINAL YIELD 1924, COMPILED FROM OFFICIAL GOVERNMENT AND STATE REPORTS 


(In thousands Bushels; Hay thousands Tons) 


CORN WINTER WHEAT SPRING WHEAT OATS BARLEY RYE 

Aug. Yield Yield Aug. Yield Aug. Yield Aug. Yield 

1925 1924 1925 1924 1925 1924 1925 1924 1925 1924 1925 1924 

15,650 14,400 15,974 5,056 6,795 6,500 8,815 8,160 765 
2,488 2,632 72,612 76,136 6,275 1,972 1,914 
2,310 289 256 2,279 1,875 6,103 476 264 

POTATOES GR. SORGHUM ALL HAY Tons APPLES PEACHES PEARS 

Aug. Yield Aug. Yield Aug.1 Yield ‘Aug. Aug.1 Yield Aug. Yield 

1924 1925 1924 1925 1924 1925 1925 1924 1925 1924 

11,640 3,020 2,493 2,924 2,536 3,024 284 g20 

27,068 26,622 1,860 2,812 231 150 262 

385 450 4,010 396 1,162 

210 1,411 250 339 817 720 147 

21,161 29,614 1,382 1,895 778 1,575 gol 1,837 140 235 

*Based Condition July 1925. 
NOTE: Returns are for entire States and are not segregated Federal Reserve Districts. 
Grain Movements Agriculture 


Arrivals wheat five markets the Tenth District during 
July—the first month the 1925-1926 wheat 
22,721,900 bushels. The July receipts fell 15,416,800 bushels 
40.4 per cent below the receipts for July last year, the first 
month the 1924- heat year. The decrease accounted 
for the fact that the crop wheat harvested the District 
this year was about per cent smaller than that harvested 
last year. July receipts corn fell 1,586,900 bushels per 
cent below the June receipts and were per cent less than 
July last year. The marketing oats was increased volume, 
36.8 per cent larger than the previous month and 172.7 per 
cent larger than year ago. Receipts barley were almost 
three times larger than those for June those for July last 
year. The number bushels wheat, corn, oats, rye, barley 
and kafir received the five markets July follows: 


Wheat Corn Oats Kafir 
July, 2,189,100 2,785,400 21,500 153,400 260,000 


9,832,500 3,776,000 
3,910,400 

GRAIN PRICES: Average cash sales certain grades 
grain Kansas City for six weeks August are here compared 
sales for the period 1924 cents per bushel: 


2,036,400 
1,025,500 


341,900 


Hard Wheat No.2 Mixed Corn No. White Oat 


August 


122 104 108 


The composite condition all farm crops declined between 
July and August five the seven states whose areas 
whole part form the Tenth District. The composite con- 
dition August here compared with that for July 
reported the Bureau Agricultural Economics, United 
States Department Agriculture, with the ten year average 
condition (not normal) the base, 


83.4 
84.9 93-7 

CORN: Missouri, Colorado and yoming reported larger 


yields corn prospect August than 1924, but the 
gains these three states were more than offset losses 
Nebraska, Kansas, Oklahoma and New Mexico. The Nebraska 
report said half the crop still had excellent prospects and the 
other half varied from total failure fair crop. Most the 
damage from drought and heat occurred south central, cen- 
tral and some the northern counties, although was not con- 
fined this area. Missouri corn prospects were much better 
the northern half the state than last year and lower 
the southern portions, except the extreme southwest coun- 
ties. Kansas the corn outlook “continued good the eastern 
third the state but very ragged the western two-thirds, 
according whether local rains came the proper time not.”” 
the report said. The north central counties that almost failed 
wheat were faced with very poor corn crops. the north- 
eastern counties corn generally improved during July. Okla- 
homa corn showed average condition for the state per 
cent normal and probable yield 8.6 bushels per acre, the 
lowest per acre yield since 1918 when was 7.5 bushels. 
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Colorado and Wyoming corn made good progress during July 
and August large increases over the 1924 production were 
forecast. New Mexico the effect the drought conditions 
were reflected reduction the corn crop but little more 
than one-half the yield last year. Later reports mid-August 
showed rains had greatly helped the corn, but sections where 
the heavier losses were reported the rains were too late 
much help. 


COTTON: Oklahoma’s bright outlook for the largest cotton 
crop the state’s history was somewhat dimmed droughty 
conditions the southwest sections. Reports the middle 
August told improvement cotton result generous 
rains, with the condition that time excellent most sections. 
Missouri cotton prospects were reported much better than last 
year while New Mexico’s showing was less favorable than last 
year. Texas, with 18,237,000 acres cultivation the end 
June compared 15,595,000 acres harvested 1924, reported 
the lowest condition and proportionally larger loss cotton 
than other states. High temperatures and hot winds did 
great damage Texas cotton causing the plants shed forms, 
blooms, small bolls, and leaves. Rains fell the last days 
July and continued into August and were much benefit, 
but great and irreparable damage had been wrought the 
drought stricken central and southern sections which received 
the least rain. 

The following shows the condition cotton August 
for this and last year for the Southwest Cotton Belt States, 
together with the estimated yield August compared 
the final yield last year pounds per acre, and also the pre- 
liminary estimate acreage cotton under cultivation June 


1925: 


Condition Est. per cultivated 
Aug.1, Aug. Final June 25, 
1925 1924 1925 1924 1925 

269 185 §03,000 
New 172 266 139,000 
135 145 1,916,000 
258 285 163,000 
279 284 170,000 
United 65.6 67.4 46,448,000 


SUGAR BEETS: Delay contract agreement between grow- 
ers and refiners, together with late plantings and considerable 
abandonment account dry weather conditions, resulted 
reduction the sugar beet area and consequent reduction 
this year’s production the Tenth District. The following 
figures show the acreage and estimated yield for the three large 
producing states: 


Acres Under Production (Tons) 

Cultivation Est. Aug. Final 

1925 1924 1925 1924 
61,000 67,000 666,000 766,000 


The above does not include the sugar beet acreages and pros- 
pective yields Kansas, for which official reports are lacking. 


WHEAT: The estimates the winter wheat crop August 
showed increases Missouri, Colorado and Wyoming over 
July while Kansas, Nebraska, New Mexico and Oklahoma 
estimated yields were smaller than forecast one month earlier. 
the whole the winter wheat crop the District was placed 
6.4 per cent less than July and per cent less than 


1924. Spring wheat improved and there was gain over the 
July estimate and also over last year. All wheat production 
the District was estimated 152,596,000 bushels for 1925 
compared with 295,244,000 bushels produced 1924, 
decrease 142,648,000 bushels 48.3 per cent. 


OTHER GRAINS: The Tenth District this year raised more 
oats than wheat, according the August estimate. Colorado, 
Kansas and Missouri reported larger yields than last year, while 
Nebraska and Oklahoma reported smaller yields. Crops 
barley and rye were smaller than those 1924, according the 
August estimate. Grain sorghums decreased about per cent 
compared with last year’s crop. 


HAY: The reports from all states indicated smaller production 
hay, both tame and wild, result unfavorable weather 
conditions. The total hay crop for the District was estimated 
22.2 per cent below the tonnage reported for last year. 


OTHER CROPS: The August estimate placed the Tenth 
District’s potato crop 12.3 per cent less and the sweet 
crop slightly larger than last year’s production. The broom corn 
crop was placed about one-fourth the size the 1924 crop, 
due mainly large reduction the acreage planted. Flax 
produced was about per cent less. Good crops water- 
melons and cantaloupes were grown, and enormous quantities 
vegetables were produced. Colorado’s crop field beans 
was estimated 2,230,000 bushels against 986,000 bushels last 
year, the increase resulting from larger area planted. 


FRUITS: While there were fairly good crops fruits 
some sections, the reports for all producing states the Dis- 
trict indicated that the estimated yield apples was 22.6 per 
cent less, peaches 36.9 per cent less and pears 22.6 percent less 

than last year’s production. 


Live Stock 

Conditions affecting live stock the Tenth District improved 
during the month July and the middle August the re- 
ports indicated that the industry was stronger position and 
sounder basis than had been any time since 1920. 
Live stock al! classes were generally healthy and good 
excellent flesh. Pastures and ranges everywhere the district— 
including those portions which were affected unfavorably 
drought and scant water supply—were greatly benefited 
rains. With good grazing and good crops corn and roughage 
prospect, fine quality meat animals for the fall and winter 
markets was assured. Prices nearly all live stock during July 
and the forepart August moved higher levels than had been 
reached since 1920. With this readjustment values, the situ- 
ation August was encouraging producers, feeders and ship- 
pers. 


MARKET MOVEMENTS: Aside from the upward move- 
ment prices during July, the outstanding feature the re- 
ports for the month was heavy receipts cattle, calves and sheep 
the leading markets the district. The supply grass-fat 
cattle from the pastures Kansas and Oklahoma and from the 
Southwest was unusually large for that month. Total receipts 
cattle six markets were per cent larger than June 
and 30.1 per cent larger than July last Receipts 
calves increased per cent over June and 22.5 per cent over 
July year ago, while receipts sheep exceeded those for June 


22.8 per cent and were 3.9 per cent larger than July last 
year. Further decrease the marketing hogs was reported, 
the July supply being approximately one-third less than that 
for the previous month and year ago. Receipts horses and 
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mules increased, per cent over June and 3.6 per cent over 
July, 1924. The receipts the six markets during July: 


Cattle Calves Hogs Sheep Horses 

Mules 

Oklahoma 12,085 13,667 1,549 
June, 71,122 381,378 


STOCKER AND FEEDER OUTGO: Shipments stock 
and feeding cattle the country during July were the largest 
for any month since last December. The total outgo cattle 
for the month from four markets reporting was per cent 
larger than June and 86.9 per cent larger than year ago 
Countryward movement calves was 10.2 per cent and 26.1 
per cent larger than the previous month and year ago. 
Fewer hogs were shipped the country than June, but the 
number shipped was more than twice that for July, 1924. There 
was heavy outgo sheep for feeding during July. was 92.7 
per cent larger than that for June but per cent smaller 
than July, 1924. Shipments stockers and feeders from 
four the markets during July are here shown: 


Cattle Calves Hogs Sheep 


PACKERS’ PURCHASES: Increased meat packing opera- 
tions the six leading market centers the Tenth District 
was reflected the reports purchases packers during 
July. The number cattle purchased was the largest for any 
month since last October and 23.3 per cent larger than July, 
1924. Purchases calves were also the largest number for 
any month this year, and exceeded those July last year 
43-3 per cent. The number sheep purchased was 6.3 per 
larger than June but per cent fewer than July 
year. Lighter supplies hogs during the month resulted 
creased purchases packers. The July total was 30.3 per cent 
below the June total and 33.2 per cent below the total for July, 
1924. The following shows the number meat animals pur- 
chased packers the six markets during July, the totals 
including hogs shipped direct packers: 


Cattle Calves Hogs Sheep 


89,864 
Oklahoma City 11,665 11,212 974 
48,665 


The reduced supply hogs and moderate shipments cured 
pork and lard recent months resulted reductions stocks 
hand the packing houses. Kansas City stocks the 
close July were down 36,548,100 pounds, pounds 
less than the end June, and 21,886,800 pounds less than 
July 31, 1924. 


Mineral Production 


PETROLEUM: The output crude oil from wells the 
five producing states the Tenth District declined further dur- 
ing July and was 4.8 per cent below that for June and 4.6 per 
cent below that for July last year. There were increases 
the daily average output Wyoming, Colorado and New Mexi- 
co, but they were not large enough offset the larger decreases 
Oklahoma and Kansas. Daily average and gross production 
crude oil the five states are here shown barrels: 


GROSS PRODUCTION 

47,000 
20,654,000 20,607 

DAILY AVERAGE 

2,300 
688,463 664,556 


*Estimated—American Petroleum Institute. 
**Official—U. Geological Survey. 


The July total brought production these states for the seven 
months 1925 138,764,000 barrels against 135,723,000 
barrels for the corresponding period 1924. 

The field summary shows larger number completions than 
the previous month the same month last year. New pro- 
duction was larger than June but failed measure the 
new production July last year. The end the month showed 
little change new development activity. The summary: 


completed New Prod’n Wells Wells 


Drilling 
Total, July 103,189 241 2,558 
Total, June 101,578 2,581 
Total, July 155 2,283 


slight slowing down refinery operations Oklahoma and 
Kansas was indicated the reports which showed refineries 
were operation August with daily runs crude oil stills 
284,750 barrels. These totals compare with plants with 
daily runs 295,100 barrels July and plants with daily 
runs 205,750 barrels August 1924. 

August the current year 333 natural gasoline plants 
having capacity for producing 1,550,625 gallons gaso- 
line were operating Oklahoma and Kansas aver- 
age approximately two-thirds their capacity. 


COLORADO METAL MINING: Advances the prices 
lead during July—with silver around cents—further stimulat- 
activity the lead-silver mining properties and continued 
the increase silver production that featured the situation 
during the first six months the calendar year. Gold produc- 
tion was also keeping pace with that the earlier months 
the year and slightly above that mid-summer last year. 
With substantial increases shipments ores smelters and 
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continued activity development operations the situation 
the Colorado mining camps was regarded quite favorable. 


BITUMINOUS COAL: Production soft coal the Tenth 
District during July, totaling 1,893,000 tons, was the largest 
for any month this year since February. July total exceeded 
that June 140,000 tons and was 35,000 tons larger than 
July, 1924. Production six states during July compared 
with the tonnage reported for the previous month and the same 
month last year: 


July 1925 June 1925 July 1924 
212,000 3,000 196,000 
165,000 205,000 
383,000 393,000 


LEAD AND ZINC: During the first thirty-one weeks the 
current year producers Missouri, Kansas and Oklahoma, 
the Tri-state district, sold and shipped 458,284 tons zinc ore 
and 72,666 tons lead ore. The brovght 1,680 and 
the lead ore $8,261,065. The combined total 30,950 tons 
ore shipped had sales value $31,832,745, erage weekly 
money return the producers for thirty-one weeks. 
This was the Tri-state district high record for ore shipments and 
values. compares with combined 464,981 tons, 
valued $22,153,819, shipped during the first thirty-one weeks 
1924. 


According the Joplin Mining Exchange reports 
declined during the three weeks following the 
holiday from the high lev the previous week. 
ores during this period, however, greatly exceeded those for the 
corresponding period 1924, while increases ore during 
the month brought larger return producers. The adv ances 
the end July carried the price above $50 per ton for zing 
ore and above $100 per ton for lead ore. the week ending 
August zinc averaged $53 and lead $13 per ton. 

The following shows the tonnage and value lead and zing 
shipped from mines three states during the 
weeks ending August and also the totals for the Tri-state 
trict for five weeks and thirty-one weeks 1925 and 
compiled from the reports: 


ZINC ORES LEAD ORES 

Tons Value Tons Value 
Thirty-one weeks, 192 72,666 
Thirty-one weeks, 412,586 16,877,178 


The industry was stronger position the beginning 
August than for some months, according reports, with 
uses for both and than ever before and good demand 
for the output the district and prices more favorable 
any time since the first three months the year. Stocks 
ore bins were reported small and considerably less than the 
beginning July. 


Business Conditions the United States 


Production basic industries turned upward July after 
continuous decline since January Wholesale prices advanced 
further and the distribution commodities continued large 
volume. 

PRODUCTION: The Federal Reserve Board’s index 
production basic industries, which makes allowance for usual 
seasonal variations, advanced about per cent July toa 
point nearly per cent above the low level year ago. In- 
creased output was shown for lumber, coal, and cement. Cotton 
consumption declined less than usual this season, while the 
output the iron and steel industry, and the activity the 
wool industry, continued decrease. nearly all the indus- 
tries activity was greater than July last year. Among in- 
dustries not represented the index the production auto- 
mobiles, rubber tires and silk continued large. Volume 
factory employment and earnings industrial workers declined 
further July, seasonal increases the clothing, shoe, and meat 
packing industries being more than offset decreases the 
other industries. Building contracts awarded July were 
only slightly smaller volume than the exceptionally large total 
reached June, and the total for the first seven months this 
year exceeded that for any previous corresponding period. 

Estimates the Department Agriculture indicated less 
favorable condition all crops combined August than 
month earlier. Expected yields corn, wheat, rye, tobacco 
and hay were somewhat smaller than July, while the indica- 
tions were the yields all principal crops, except corn and barley, 
will smaller than last year. The mid-August cotton crop 
estimate was 13,990,000 bales compared with forecast 
13,566,002 bales August 

TRADE: Freight car loadings during July were larger than 
June and exceeded those any previous July, and weekly 
figures for August indicated continued large volume load- 


ings. Sales department stores showed less than the usual 
seasonal decline July and were per cent larger than 
ago. Mail order sales were considerably above those 
1924. Wholesale trade continued the June level and was@ 
per cent above the corresponding period year ago. 

PRICES: Wholesale prices advanced further 
per cent July, according the index the Bureau 
Statistics. Prices farm products and 
modities rose over per cent, reflecting chiefly increases 
stock and rubber, while the other commodity group 
changes were relatively smal!. The general level prices 
July was per cent higher than year ago, the rise being 
agricultural commodities. August raw sugar, 
silk, metals and fuels advanced, while grains, leather, hogs 
rubber declined. 

BANK CREDIT: Demand for commercial credit 
banks leading cities increased August and the volume 
commercial loans August was larger than any time sings 
the middle May, but still considerably below the level the 
beginning the year. Loans securities increased between 
middle and the middle August, while the 
investment showed little change for the period. 

Discount for member banks increased all the reserve banks 
recent weeks and the total August was the largest 
more than year and half. The reserve banks’ holdings 
securities and bills bought the open market continued 
decline, but total earning assets the middle August were 
the high point for the year. 

During the latter part July and the first half August com 
ditions the money market were somewhat firmer. The 
vailing rate prime commercial paper, which had 
334 per cent since early May, advanced 
per cent. 
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